reliability of such information, However, financial institution staff who
know, Suspect, or have reason to suspect that the customer’s equity
holders are attempting to avoid the reporting threshold may, depending

safety deposit box or other safekeeping services, or cash management, and
Custodian services, (The term account does not include an account opened for
the purpose of participating in an employee benefit Plan established under the
Employee Retirement Income Security Act of 1974, as these types of accounts
are of extremely low money laundering risk).

NOTE: The term “New Account” means‘each laccount opened at a CFI by a legal
K entity on or after the applicability date. CEN has concluded that while it ig
not requiring periodic updating of the beneficial ownership information of all

4, Beneficial Owner is defineq using two “prongs”;

a. Each individual, if any, who directly or indirectly, through any

. contract, arrangement, understanding, relationship, or otherwise,

7~ OWNERSHI £ PRONG owns o5 percent or more of the e Uity interests of g legal entity
259, customer (Ownership Prong); AND (1 NTERNATIONAL (g AT 10%)

b. A single individual with significant responsibility to control,
manage, or direct g legal entity customer, including an executive
officer or senior manager (E.g. CEO, CFO, coo, Managing

YRR Member, General Partner, President, Vice President or Treasurer)
~ CONROL PRDQCW Or any other individual who regularly performs similar functions
(Control Prong).

corporation, membership interests in g limited liability company, and

ti-Money Laundering and 9-3 ProfessionalBankServices
ik Secrecy Act Compliance ©Copyrighted
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